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ABSTRACT

This research discusses the corporate financing decisions of EY Entrepreneur of the Year
Taiwan winners from the Ernst and Young Institution. Our sample is the listed companies in
Taiwan from 2005 to 2016. Compared with the competitors in the same industry, who do not
win the award, the winners may change their financing decisions. After the manager wins the
award, there are significantly positive impacts on the book equity and net equity issue, and a
significantly negative impact on cost of equity. The results show that winners, who have gained

reputation after the award, would like to increase the equity issue.
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